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Lever Academy Trust

Independent Auditor's Report on the Financial Statements to the Members of
Lever Academy Trust

Opinion
We have audited the financial statements of Lever Academy Trust (the 'Academy') for the year ended
31 August 2021, which comprise the Statement of Financial Activities, Balance Sheet, Statement of
Cash Flows, and Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland'.

In our opinion the financial statements:

• give a true and fair view of the state of the Academy trust's affairs at 31 August 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

• have been prepared in accordance with the requirements of the Companies Act 2006; and

• have been prepared in accordance with the Charities SORP 2019 and Academies Accounts
Direction 2020 to 2021.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the Academy in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Academy's
ability to continue as a going concern for a period of at least twelve months from when the original
financial statements were authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are
described in the relevant sections of this report.

Other information (covers the Reference and Administrative Details, the Trustees' Report and
the Governance Statement)
The Trustees are responsible for the other information. The other information comprises the
information included in the annual report, other than the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.
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Lever Academy Trust

Independent Auditor's Report on the Financial Statements to the Members of
Lever Academy Trust (continued)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Trustees' Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

• the Trustees' Report been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

• adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

• the financial statements are not in agreement with the accounting records and returns; or

• certain disclosures of Trustees remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Statement of Trustees' Responsibilities [set out on page 22], the
Trustees are responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view, and for such internal control as the Trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Academy's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Trustees either intend to liquidate the
Academy or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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Lever Academy Trust

Independent Auditor's Report on the Financial Statements to the Members of
Lever Academy Trust (continued)

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

• the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws
and regulations;

• we identified the laws and regulations applicable to the trust through discussions with directors and
other management, and from our commercial knowledge and experience of the academies sector;

• we focused on specific laws and regulations which we considered may have a direct material
effect on the financial statements or the operations of the trust, including the Companies Act 2006,
taxation legislation and data protection, anti-bribery, employment, environmental, and health and
safety legislation;

• we assessed the extent of compliance with the laws and regulations identified above through
making enquiries of management and inspecting legal correspondence; and

• identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the trust's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

• making enquiries of management as to where they considered there was susceptibility to fraud,
their knowledge of actual, suspected and alleged fraud; and

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws
and regulations.

To address the risk of fraud through management bias and override of controls, we:

• performed analytical procedures to identify any unusual or unexpected relationships;

• tested journal entries to identify unusual transactions;

• assessed whether judgements and assumptions made in determining the accounting estimates
were indicative of potential bias; and

• investigated the rationale behind significant or unusual transactions

In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

• agreeing financial statement disclosures to underlying supporting documentation;

• reading the minutes of meetings of those charges with governance

• enquiring of management as to actual and potential litigation and claims; and

• reviewing correspondence with HMRC, and the trust's legal advisors

A further description of our responsibilities is available on the Financial Reporting Council’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Lever Academy Trust

Independent Auditor's Report on the Financial Statements to the Members of
Lever Academy Trust (continued)

Use of our report
This report is made solely to the Academy's Trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Academy's trustees those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Academy and its Trustees, as a body, for our audit work, for this report, or for
the opinions we have formed.

......................................
Anna Bennett (Senior Statutory Auditor)
For and on behalf of Hallidays, Statutory Auditor

Chartered Accountants
Riverside House
Kings Reach Business Park
Yew Street
Stockport
SK4 2HD

Date:.............................
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Lever Academy Trust

Independent Reporting Accountant's Assurance Report on Regularity to Lever
Academy Trust and the Education and Skills Funding Agency

In accordance with the terms of our engagement letter dated 20 April 2021 and further to the
requirements of the Education and Skills Funding Agency (ESFA) as included in the Academies
Accounts Direction 2020 to 2021, we have carried out an engagement to obtain limited assurance
about whether the expenditure disbursed and income received by Lever Academy Trust during the
period 1 September 2020 to 31 August 2021 have been applied to the purposes identified by
Parliament and the financial transactions conform to the authorities which govern them.

This report is made solely to Lever Academy Trust and the ESFA in accordance with the terms of our
engagement letter. Our work has been undertaken so that we may state to Lever Academy Trust and
the ESFA those matters we are required to state in a report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than Lever
Academy Trust and the ESFA, for our work, for this report, or for the conclusion we have formed.

Respective responsibilities of the Lever Academy Trust's accounting officer and the reporting
accountant

The Accounting Officer is responsible, under the requirements of Lever Academy Trust's funding
agreement with the Secretary of State for Education dated 30 November 2015 and the Academies
Financial Handbook extant from 1 September 2020, for ensuring that expenditure disbursed and
income received is applied for the purposes intended by Parliament and the financial transactions
conform to the authorities which govern them.

Our responsibilities for this engagement are established in the United Kingdom by our profession’s
ethical guidance and are to obtain limited assurance and report in accordance with our engagement
letter and the requirements of the Academies Accounts Direction 2020 to 2021. We report to you
whether anything has come to our attention in carrying out our work which suggests that in all material
respects, expenditure disbursed and income received during the year from 1 September 2020 to 31
August 2021 have not been applied to purposes intended by Parliament or that the financial
transactions do not conform to the authorities which govern them.

Approach

We conducted our engagement in accordance with the Framework and Guide for External Auditors
and Reporting Accountant of Academy Trusts issued by ESFA. We performed a limited assurance
engagement as defined in our engagement letter.

The objective of a limited assurance engagement is to perform such procedures as to obtain
information and explanations in order to provide us with sufficient appropriate evidence to express a
negative conclusion on regularity.

A limited assurance engagement is more limited in scope than a reasonable assurance engagement
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in a reasonable assurance engagement. Accordingly, we
do not express a positive opinion.

Our engagement includes examination, on a test basis, of evidence relevant to the regularity and
propriety of the academy trust's income and expenditure.

The work undertaken to draw our conclusion includes:

• We have confirmed that the activities conform to the trust’s framework of authorities. As
identified by review of minutes, management accounts, discussion with the accounting officer
and other key management personnel.

• We have carried out an analytical review as part of the consideration of whether general
activities of the trust are within the trust’s framework of authorities.

• We have considered the evidence supporting the accounting officer’s statement on regularity,
propriety and compliance and have evaluated the general control environment of the trust and
extended the procedures required for financial statements to include regularity.

Page 27



Lever Academy Trust

Independent Reporting Accountant's Assurance Report on Regularity to Lever
Academy Trust and the Education and Skills Funding Agency (continued)

• We have assessed and tested a sample of the specific control activities over regularity of a
particular activity. In performing sample testing of expenditure, we have considered whether the
activity is permissible within the trust’s framework of authorities. We confirm that each item
tested has been appropriately authorised in accordance with the trust’s delegated authorities
and that the internal delegations have been approved by the Trust Board and conform to the
limits set by the Department for Education.

• Formal representations have been obtained from the Trust Board and the accounting officer
acknowledging their responsibilities including disclosing all non-compliance with laws and
regulations specific to the authorising framework, access to accounting records, provision of
information and explanations, and other matters where direct evidence is not available.

• In performing sample testing of expenditure, we have reviewed against specific terms of grant
funding within the funding agreement. We have reviewed the list of suppliers and have
considered whether supplies are from related parties and have reviewed minutes for evidence
of declaration of interest, and whether or not there was involvement in the decision to order
from this supplier.

• We have performed sample testing of the other income and rested whether activities are
permitted within the trust’s charitable objectives.

Conclusion

In the course of our work, nothing has come to our attention which suggests that in all material
respects the expenditure disbursed and income received during the year from 1 September 2020 to
31 August 2021 has not been applied to purposes intended by Parliament and the financial
transactions do not conform to the authorities which govern them.

......................................

Reporting Accountant

Hallidays
Chartered Accountants
and
Registered Auditors

Chartered Accountants
Riverside House
Kings Reach Business Park
Yew Street
Stockport
SK4 2HD

Date:.............................
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Lever Academy Trust

Statement of Financial Activities for the Year Ended 31 August 2021
(including Income and Expenditure Account)

Note

Unrestricted
Funds

£

Restricted
General
Funds

£

Restricted
Pension
Funds

£

Restricted
Fixed
Asset
Funds

£

2020/21
Total
£

Income and endowments from:

Donations and capital
grants 2 323 27,716 - 586,696 614,735
Other trading activities 4 45,017 - - - 45,017
Investments 5 112 - - - 112

Charitable activities:

Funding for the
Academy trust's
educational operations 3 - 6,568,130 - - 6,568,130

Total 45,452 6,595,846 - 586,696 7,227,994

Expenditure on:

Charitable activities:

Academy trust
educational operations 7 36,571 6,251,166 251,000 546,621 7,085,358

Net
income/(expenditure) 8,881 344,680 (251,000) 40,075 142,636

Transfers between
funds - (154,000) - 154,000 -

Other recognised
gains and losses
Actuarial (losses) /
gains on defined benefit
pension schemes 25 - - (729,000) - (729,000)

Net movement in
funds/(deficit) 8,881 190,680 (980,000) 194,075 (586,364)

Reconciliation of funds

Total funds/(deficit)
brought forward at 1
September 2020 246,303 - (2,344,000) 7,607,720 5,510,023

Total funds/(deficit)
carried forward at 31
August 2021 255,184 190,680 (3,324,000) 7,801,795 4,923,659

Page 29



Lever Academy Trust

Statement of Financial Activities for the Year Ended 31 August 2020
(including Income and Expenditure Account)

Note

Unrestricted
Funds

£

Restricted
General
Funds

£

Restricted
Pension
Funds

£

Restricted
Fixed
Asset
Funds

£

2019/20
Total
£

Income and endowments from:

Donations and capital
grants 2 16,751 - - 365,614 382,365
Other trading activities 4 117,773 - - - 117,773
Investments 5 376 - - - 376

Charitable activities:

Funding for the
Academy trust's
educational operations 3 - 5,937,636 - - 5,937,636

Total 134,900 5,937,636 - 365,614 6,438,150

Expenditure on:

Charitable activities:

Academy trust
educational operations 7 45,230 5,920,708 207,000 503,015 6,675,953

Net
income/(expenditure) 89,670 16,928 (207,000) (137,401) (237,803)

Transfers between
funds (159,849) (16,928) - 176,777 -

Other recognised
gains and losses
Actuarial (losses) /
gains on defined benefit
pension schemes 25 - - (222,000) - (222,000)

Net movement in
(deficit)/funds (70,179) - (429,000) 39,376 (459,803)

Reconciliation of funds

Total funds/(deficit)
brought forward at 1
September 2019 316,482 - (1,915,000) 7,568,344 5,969,826

Total funds/(deficit)
carried forward at 31
August 2020 246,303 - (2,344,000) 7,607,720 5,510,023
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Lever Academy Trust

(Registration number: 09677480)
Balance Sheet as at 31 August 2021

Note
2021
£

2020
£

Fixed assets
Tangible assets 11 7,086,050 7,059,200

Current assets
Debtors 12 762,793 549,362
Cash at bank and in hand 1,186,730 601,385

1,949,523 1,150,747

Creditors: Amounts falling due within one year 13 (669,748) (290,124)

Net current assets 1,279,775 860,623

Total assets less current liabilities 8,365,825 7,919,823

Creditors: Amounts falling due after more than one year 14 (118,166) (65,800)

Net assets excluding pension liability 8,247,659 7,854,023

Defined benefit pension scheme liability 25 (3,324,000) (2,344,000)

Net assets including pension liability 4,923,659 5,510,023

Funds of the Academy Trust:

Restricted funds
Restricted general fund 15 190,680 -
Restricted fixed asset fund 15 7,801,795 7,607,720
Restricted pension fund 15 (3,324,000) (2,344,000)

4,668,475 5,263,720

Unrestricted funds
Unrestricted general fund 15 255,184 246,303

Total funds 4,923,659 5,510,023

The financial statements on pages 29 to 57 were approved by the Trustees, and authorised for issue
on .................... and signed on their behalf by:

.........................................
K Carter (Chair of Trust)
Trustee

.........................................
D Mckeon
Trustee

Page 31



Lever Academy Trust

Statement of Cash Flows for the year ended 31 August 2021

Note
2021
£

2020
£

Cash flows from operating activities
Net cash provided by/(used in) operating activities 19 516,056 (772,698)

Cash flows from investing activities 21 13,337 204,213

Cash flows from financing activities 20 55,952 65,800

Change in cash and cash equivalents in the year 585,345 (502,685)

Cash and cash equivalents at 1 September 601,385 1,104,070

Cash and cash equivalents at 31 August 22 1,186,730 601,385
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Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021

1 Accounting policies

A summary of the principal accounting policies adopted (which have been applied consistently, except
where noted), judgements and key sources of estimation uncertainty, is set out below.

Basis of preparation
The financial statements of the academy trust, which is a public benefit entity under FRS 102, have
been prepared under the historical cost convention in accordance with the Financial Reporting
Standard Applicable in the UK and Republic of Ireland (FRS 102), the Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (Charities SORP (FRS 102)), the Academies Accounts Direction 2019 to 2020 issued by EFA,
the Charities Act 2011 and the Companies Act 2006.

Lever Academy Trust meets the definition of a public benefit entity under FRS 102.

Impact from the Covid-19 pandemic

Going concern
The trustees assess whether the use of going concern is appropriate i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the company to continue as a going concern. The trustees make this assessment in respect of a
period of at least one year from the date of authorisation for issue of the financial statements and
have concluded that the academy trust has adequate resources to continue in operational existence
for the foreseeable future and there are no material uncertainties about the academy trust’s ability to
continue as a going concern, thus they continue to adopt the going concern basis of accounting in
preparing the financial statements.

Income
All incoming resources are recognised when the academy trust has entitlement to the funds, the
receipt is probable and the amount can be measured reliably.
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Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021
(continued)

1 Accounting policies (continued)

Grants

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the balance sheet. Where income is received in advance of meeting any
performance-related conditions there is not unconditional entitlement to the income and its recognition
is deferred and included in creditors as deferred income until the performance-related conditions are
met. Where entitlement occurs before income is received, the income is accrued.

General Annual Grant is recognised in full in the Statement of Financial Activities in the year for which
it is receivable and any abatement in respect of the period is deducted from income and recognised
as a liability.

Capital grants are recognised in full when there is an unconditional entitlement to the grant. Unspent
amounts of capital grants are reflected in the balance sheet in the restricted fixed asset fund. Capital
grants are spent on capital projects in line with the terms and conditions of the grant. Capital grants
are recognised when there is entitlement and are not deferred over the life of the asset on which they
are expended.

Donations

Donations are recognised on a receivable basis (where there are no performance-related conditions)
where the receipt is probable and the amount can be reliably measured.

Other income

Other income, including the hire of facilities, is recognised in the period it is receivable and to the
extent the academy trust has provided the goods or services.

Donated goods, facilities and services

Goods donated for resale are included at fair value, being the expected proceeds from sale less the
expected costs of sale. If it is practical to assess the fair value at receipt, it is recognised in stock and
‘Income from other trading activities’. Upon sale, the value of the stock is charged against ‘Income
from other trading activities’ and the proceeds are recognised as ‘Income from other trading activities’.
Where it is impractical to fair value the items due to the volume of low value items they are not
recognised in the financial statements until they are sold. This income is recognised within ‘Income
from other trading activities’.

Donated fixed assets

Where the donated good is a fixed asset it is measured at fair value, unless it is impractical to
measure this reliably, in which case the cost of the item to the donor should be used. The gain is
recognised as income from donations and a corresponding amount is included in the appropriate fixed
asset category and depreciated over the useful economic life in accordance with the academy trust‘s
accounting policies.
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Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021
(continued)

1 Accounting policies (continued)

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and the
amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs of
each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

All resources expended are inclusive of irrecoverable VAT.

Expenditure on raising funds

This includes all expenditure incurred by the academy trust to raise funds for its charitable purposes
and includes costs of all fundraising activities events and non-charitable trading.

Charitable activities

These are costs incurred on the academy trust’s educational operations, including support costs and
costs relating to the governance of the academy trust apportioned to charitable activities.

Tangible fixed assets
Assets costing £1,000 or more in value or those that are deemed to be desireable are capitalised as
tangible fixed assets and are carried at cost, net of depreciation and any provision for impairment.

Where tangible fixed assets have been acquired with the aid of specific grants, either from the
government or from the private sector, they are included in the Balance Sheet at cost and depreciated
over their expected useful economic life. Where there are specific conditions attached to the funding
requiring the continued use of the asset, the related grants are credited to a restricted fixed asset fund
in the Statement of Financial Activities and carried forward in the Balance Sheet. Depreciation on the
relevant assets is charged directly to the restricted fixed asset fund in the Statement of Financial
Activities. Where tangible fixed assets have been acquired with unrestricted funds, depreciation on
such assets is charged to the unrestricted fund.

Depreciation is provided on all tangible fixed assets other than freehold land, at rates calculated to
write off the cost of each asset on a straight-line basis over its expected useful lives, per the table
below.

Assets in the course of construction are included at cost. Depreciation on these assets is not charged
until they are brought into use.

A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate
that the carrying value of any fixed asset may not be recoverable. Shortfalls between the carrying
value of fixed assets and their recoverable amounts are recognised as impairments. Impairment
losses are recognised in the Statement of Financial Activities.

Asset class Depreciation method and rate
Leasehold buildings Straight line 2-4%
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Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021
(continued)

1 Accounting policies (continued)

Leasehold land Straight line125 years

Fixtures, fittings and equipment Straight line 20%

ICT hardware Staight line 25%

Liabilities
Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably. Liabilities are recognised at the amount that the academy
trust anticipates it will pay to settle the debt or the amount it has received as advanced payments for
the goods or services it must provide.

Provisions

Provisions are recognised when the academy trust has an obligation at the reporting date as a result
of a past event which it is probable will result in the transfer of economic benefits and the obligation
can be estimated reliably.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised within interest payable and similar charges.

Leased assets
Rentals under operating leases are charged on a straight-line basis over the lease term.

Financial Instruments
The academy trust only holds basic financial instruments as defined in FRS 102. The financial assets
and financial liabilities of the academy trust and their measurement basis are as follows:

Financial assets - trade and other debtors are basic financial instruments and are debt instruments
measured at amortised cost as detailed in note 12. Prepayments are not financial instruments.
Amounts due to the charity’s wholly owned subsidiary are held at face value less any impairment.

Cash at bank - is classified as a basic financial instrument and is measured at face value.

Financial liabilities - trade creditors, accruals and other creditors are financial instruments, and are
measured at amortised cost as detailed in note 13. Taxation and social security are not included in the
financial instruments disclosure definition. Deferred income is not deemed to be a financial liability, as
the cash settlement has already taken place and there is an obligation to deliver services rather than
cash or another financial instrument. Amounts due to charity’s wholly owned subsidiary are held at
face value less any impairment.

Taxation
The academy trust is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance
Act 2010 and therefore it meets the definition of a charitable company for UK corporation tax
purposes.

Accordingly, the academy trust is potentially exempt from taxation in respect of income or capital
gains received within categories covered by Part 11, Chapter 3 of the Corporation Tax Act 2010 or
Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains
are applied exclusively to charitable purposes.
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Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021
(continued)

1 Accounting policies (continued)

Pension benefits
Retirement benefits to employees of the Academy Trust are provided by the Teachers’ Pension
Scheme (‘TPS’) and the Local Government Pension Scheme (‘LGPS’). These are defined benefit
schemes.

The TPS is an unfunded scheme and contributions are calculated to spread the cost of pensions over
employees’ working lives with the Academy Trust in such a way that the pension cost is a
substantially level percentage of current and future pensionable payroll. The contributions are
determined by the Government Actuary based on quadrennial valuations using a prospective unit
credit method. TPS is an unfunded multi-employer scheme with no underlying assets to assign
between employers. Consequently, the TPS is treated as a defined contribution scheme for
accounting purposes and the contributions recognised in the period to which they relate.

The LGPS is a funded multi-employer scheme and the assets are held separately from those of the
Academy Trust in separate trustee administered funds. Pension scheme assets are measured at fair
value and liabilities are measured on an actuarial basis using the projected unit credit method and
discounted at a rate equivalent to the current rate of return on a high quality corporate bond of
equivalent term and currency to the liabilities. The actuarial valuations are obtained at least triennially
and are updated at each balance sheet date. The amounts charged to net income/(expenditure) are
the current service costs and the costs of scheme introductions, benefit changes, settlements and
curtailments. They are included as part of staff costs as incurred. Net interest on the net defined
benefit liability/asset is also recognised in the Statement of Financial Activities and comprises the
interest cost on the defined benefit obligation and interest income on the scheme assets, calculated
by multiplying the fair value of the scheme assets at the beginning of the period by the rate used to
discount the benefit obligations. The difference between the interest income on the scheme assets
and the actual return on the scheme assets is recognised in other recognised gains and losses.

Actuarial gains and losses are recognised immediately in other recognised gains and losses.

Fund accounting
Unrestricted income funds represent those resources which may be used towards meeting any of the
charitable objects of the academy trust at the discretion of the trustees.

Restricted fixed asset funds are resources which are to be applied to specific capital purposes
imposed by funders where the asset acquired or created is held for a specific purpose.

Restricted general funds comprise all other restricted funds received with restrictions imposed by the
funder/donor and include grants from the Education and Skills Funding Agency/Department for
Education.

Restricted pension funds comprise all income, costs and actuarial valuations associated with the
Local Government pension scheme (LGPS).

Critical accounting estimates and areas of judgement
Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.
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1 Accounting policies (continued)

Critical accounting estimates and assumptions

The Academy Trust makes estimates and assumptions concerning the future. The resulting
accounting estimates and assumptions will, by definition, seldom equal the related actual results. The
estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below.

The present value of the Local Government Pension Scheme defined benefit liability depends on a
number of factors that are determined on an actuarial basis using a variety of assumptions. The
assumptions used in determining the net cost (income) for pensions include the discount rate. Any
changes in these assumptions, which are disclosed in note 25, will impact the carrying amount of the
pension liability. Furthermore a roll forward approach which projects results from the latest full
actuarial valuation performed at 31 March 2019 has been used by the actuary in valuing the pensions
liability at 31 August 2020. Any differences between the figures derived from the roll forward approach
and a full actuarial valuation would impact on the carrying amount of the pension liability.

2 Donations and capital grants

Unrestricted
funds
£

Restricted
funds
£

Restricted
fixed asset

funds
£

2020/21
Total
£

2019/20
Total
£

Educational trips
and visits - 27,716 - 27,716 16,018
Capital grants - - 560,541 560,541 365,614
Other donations 323 - - 323 733
Donated fixed
assets - - 26,155 26,155 -

323 27,716 586,696 614,735 382,365
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3 Funding for the Academy Trust's educational operations

Restricted
funds
£

2020/21
Total
£

2019/20
Total
£

DfE/ESFA revenue grants
General Annual Grant (GAG) 5,593,576 5,593,576 5,164,493
Other DfE/EFA grants 110,834 110,834 58,503
Teachers Pension Grant 203,515 203,515 196,637
Teachers Pay Grant 72,022 72,022 69,588
Pupil Premium 212,262 212,262 280,162

6,192,209 6,192,209 5,769,383

Other government
grants
Local authority grants 29,060 29,060 18,062
Special educational projects 162,225 162,225 150,191

191,285 191,285 168,253

Covid-19 additional funding (DfE/ESFA)
Catch-up premium 152,686 152,686 -

Covid-19 additional funding (non-DfE/ESFA)
Coronavirus Job Retention Scheme Grant 1,480 1,480 -
Other COVID-19 funding 30,470 30,470 -

31,950 31,950 -

Total grants 6,568,130 6,568,130 5,937,636

Following the reclassification in the Academies Accounts Direction 2020/21 of some grants received
from the Department for Education and ESFA, the academy trust’s funding for Universal Infant Free
School Meals and Pupil Premium is no longer reported under the Other DfE Group grants heading,
but as separate lines under the Other DfE/ESFA grants heading. The prior year numbers have been
reclassified.

-The academy received £152,686 of funding for catch-up premium and costs incurred in respect of
this funding totalled £152,686 being fully expensed in the year.

-The academy furloughed some of its Sports centre staff under the government's CJRS. The funding
received of £1,480 relates to staff costs in respect of 1 member of staff which are included within note
10 as appropriate.
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4 Other trading activities

Unrestricted
funds
£

2020/21
Total
£

2019/20
Total
£

Hire of facilities 29,343 29,343 73,950
Other sales 15,674 15,674 43,823

45,017 45,017 117,773

5 Investment income

Unrestricted
funds
£

2020/21
Total
£

2019/20
Total
£

Other Income: Investment income 112 112 376

6 Expenditure

Non Pay Expenditure

Staff costs
£

Premises
£

Other costs
£

2020/21
Total
£

2019/20
Total
£

Academy's
educational
operations
Direct costs 4,492,711 310,772 456,217 5,259,700 4,949,566
Allocated support
costs 850,262 598,017 377,379 1,825,658 1,726,387

5,342,973 908,789 833,596 7,085,358 6,675,953

Net income/(expenditure) for the year includes:
2020/21

£
2019/20

£
Operating leases - other leases 6,798 13,596
Fees payable to auditor - audit 9,735 9,735
- other audit services 4,015 4,015
Depreciation 546,600 503,015
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7 Charitable activities

Total
2021
£

Total
2020
£

Direct costs 5,259,700 4,949,566
Support costs - educational operations 1,825,658 1,726,387

7,085,358 6,675,953

Educational
operations

£

2020/21
Total
£

2019/20
Total
£

Analysis of support costs
Support staff costs 850,262 850,262 776,689
Depreciation 235,849 235,849 192,244
Technology costs 37,632 37,632 63,540
Premises costs 362,168 362,168 374,194
Legal costs - other 10,213 10,213 9,215
Other support costs 313,682 313,682 293,947
Governance costs 15,852 15,852 16,558

Total support costs 1,825,658 1,825,658 1,726,387
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8 Staff

Staff costs
2020/21

£
2019/20

£

Staff costs during the year were:
Wages and salaries 3,736,733 3,560,078
Social security costs 386,717 353,806
Pension costs 1,062,124 955,135

5,185,574 4,869,019
Agency staff costs 6,078 134,567
Staff restructuring costs 151,321 -

5,342,973 5,003,586

2021
£

Staff restructuring costs comprise:
Redundancy payments 44,339
Other restructuring costs 26,673

71,012

Non statutory/non-contractual staff severance payments
Included in staff restructuring costs are non-statutory/non-contractual severance payments totalling
£80,309 (2020: £Nil). Individually, the payments were:

Non-contractual payments £16,140

Non-contractual payments £7,474

Non-contractual payments £6,138

Non-contractual payments £2,475

Non-contractual payments £13,988

Non-contractual payments £17,754

Non-contractual payments £16,339
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8 Staff (continued)

Staff numbers

The average number of persons employed by the academy trust during the year was as follows:

2020/21
No

2019/20
No

Teachers 59 61
Administration and support 47 49
Management 6 5

112 115

Higher paid staff

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

2021
No

2020
No

£60,001 - £70,000 2 -
£70,001 - £80,000 1 2
£100,001 - £110,000 2 1

Key management personnel

The key management personnel of the academy trust comprise the trustees and the senior
management team as listed on page 1. The total amount of key management personnel benefits
(including employer pension contributions and employer national insurance contributions) received by
key management personnel for their services to the academy trust was £678,637 (2020: £541,892).

9 Related party transactions - trustees' remuneration and expenses

One or more trustees has been paid remuneration or has received other benefits from employment
with the Academy Trust. The principal and other staff trustees only receive remuneration in respect of
services they provide undertaking the roles of principal and staff members under their contracts of
employment.

The value of trustees’ remuneration and other benefits was as follows:

D Mckeon (Headteacher):

Remuneration: £100,000 - £105,000 (2020 - £100,000 - £105,000)
Employer’s pension contributions: £0 - £5,000 (2020 - £10,000 - £15,000)

Remuneration: (2020 - £50,000 - £55,000)
Employer’s pension contributions: (2020 - £10,000 - £15,000)

M Isherwood (Staff Trustee):

Remuneration: £55,000 - £60,000 (2020 - £30,000 - £35,000)
Employer’s pension contributions: £10,000 - £15,000 (2020 - £5,000 - £10,000)
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9 Related party transactions - trustees' remuneration and expenses (continued)

During the year ended 31 August 2021, travel and subsistence expenses totalling £Nil (2020 - £Nil)
were reimbursed or paid directly to trustees (2020 - 0).

Other related party transactions involving the trustees are set out in note 26.

10 Trustees' and officers' insurance

The academy trust has opted into the Department for Education’s risk protection arrangement (RPA),
an alternative to insurance where UK government funds cover losses that arise. This scheme protects
trustees and officers from claims arising from negligent acts, errors or omissions occurring whilst on
Academy business, and provides cover up to £10,000,000. It is not possible to quantify the trustees
and officers indemnity element from the overall cost of the RPA scheme.
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11 Tangible fixed assets

Leasehold
land and
buildings

£

Furniture
and

equipment
£

Computer
hardware

£
Total
£

Cost
At 1 September 2020 7,827,126 702,336 322,824 8,852,286
Additions 263,499 277,451 32,521 573,471

At 31 August 2021 8,090,625 979,787 355,345 9,425,757

Depreciation
At 1 September 2020 1,378,118 277,926 137,063 1,793,107
Charge for the year 310,770 163,032 72,798 546,600

At 31 August 2021 1,688,888 440,958 209,861 2,339,707

Net book value

At 31 August 2021 6,401,737 538,829 145,484 7,086,050

At 31 August 2020 6,449,008 424,410 185,761 7,059,179

12 Debtors

2021
£

2020
£

Trade debtors 11,913 16,238
VAT recoverable 128,391 69,673
Other debtors 89,452 -
Prepayments 17,383 25,863
Accrued grant and other income 515,654 437,588

762,793 549,362

13 Creditors: amounts falling due within one year

2021
£

2020
£

Trade creditors 321,978 170,052
Loans 3,586 -
Other creditors 1 -
Accruals 193,883 117,891
Deferred income 150,300 2,181

669,748 290,124
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13 Creditors: amounts falling due within one year (continued)

2021
£

2020
£

Deferred income
Deferred income at 1 September 2020 2,181 8,191
Resources deferred in the period 150,300 2,181
Amounts released from previous periods (2,181) (8,191)

Deferred income at 31 August 2021 150,300 2,181

At the balance sheet date the academy trust was holding funds received in advance for Trips and
Rates Relief income received in respect of 21/22.

14 Creditors: amounts falling due after one year

2021
£

2020
£

Loans 118,166 65,800
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15 Funds

Balance at
1

September
2020
£

Incoming
resources

£

Resources
expended

£

Gains,
losses
and

transfers
£

Balance at
31 August

2021
£

Restricted general funds
General Annual Grant (GAG) - 5,593,576 (5,248,896) (154,000) 190,680
Other Dfe/EFA grants - 110,834 (110,834) - -
Local authority grants - 29,060 (29,060) - -
Special educational projects - 162,225 (162,225) - -
Donations - 27,716 (27,716) - -
Other income - 1,480 (1,480) - -
Teachers Pension Grant - 203,515 (203,515) - -
Teachers Pay Grant - 72,022 (72,022) - -
Pupil Premium - 212,262 (212,262) - -
Covid catch-up premium - 152,686 (152,686) - -
Other COVID-19 funding - 30,470 (30,470) - -

- 6,595,846 (6,251,166) (154,000) 190,680

Restricted fixed asset funds
Fixed assets owned by
academy 7,059,200 - (546,621) 573,472 7,086,051
3G Pitch replacement fund 60,000 - - 30,000 90,000
DfE/EFA Capital Grants DFC 140,908 21,525 - - 162,433
CIF Funding - Fire doors 2,536 - - (2,536) -
CIF Funding 50 - - (50) -
CIF Funding - Alarm 169,446 - - (169,446) -
CIF Funding - Roof 175,580 - - (175,580) -
CIF Rewire - 539,016 - (75,705) 463,311
Donated Fixed Assets - 26,155 - (26,155) -

7,607,720 586,696 (546,621) 154,000 7,801,795

Restricted pension funds
Restricted Pension fund (2,344,000) - (251,000) (729,000) (3,324,000)

Total restricted funds 5,263,720 7,182,542 (7,048,787) (729,000) 4,668,475

Unrestricted funds
Unrestricted general funds 246,303 45,452 (36,571) - 255,184

Total funds 5,510,023 7,227,994 (7,085,358) (729,000) 4,923,659
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15 Funds (continued)

Comparative information in respect of the preceding period is as follows:

Balance at
1

September
2019
£

Incoming
resources

£

Resources
expended

£

Gains,
losses
and

transfers
£

Balance at
31 August

2020
£

Restricted general funds
General Annual Grant (GAG) - 5,164,493 (5,147,565) (16,928) -
Other Dfe/EFA grants - 604,890 (604,890) - -
Local authority grants - 168,253 (168,253) - -

- 5,937,636 (5,920,708) (16,928) -

Restricted fixed asset funds
Fixed assets owned by
academy 7,400,438 - (503,015) 161,777 7,059,200
3G Pitch replacement fund 45,000 - - 15,000 60,000
DfE/EFA Capital Grants DFC 120,370 20,538 - - 140,908
CIF Funding - Fire doors 2,536 - - - 2,536
CIF Funding - 50 - - 50
CIF Funding - Alarm - 169,446 - - 169,446
CIF Funding - Roof - 175,580 - - 175,580

7,568,344 365,614 (503,015) 176,777 7,607,720

Restricted pension funds
Restricted Pension fund (1,915,000) - (207,000) (222,000) (2,344,000)

Total restricted funds 5,653,344 6,303,250 (6,630,723) (62,151) 5,263,720

Unrestricted funds
Unrestricted general funds 316,482 134,900 (45,230) (159,849) 246,303

Total funds 5,969,826 6,438,150 (6,675,953) (222,000) 5,510,023

The specific purposes for which the funds are to be applied are as follows:

Unrestricted income funds represent those resources which may be used towards meeting any of the
charitable objects of the Trust at the discretion of the trustees.

Restricted fixed asset funds are resources which are to be applied to specific capital purposes
imposed by the Education Funding Agency/Department for Education/sponsor/other funders where
the asset acquired or created is held for a specific purpose.

Restricted general funds comprise all other restricted funds received with restrictions imposed by the
funder/donor and include grants from the Education Funding Agency/Department for Education.
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16 Analysis of net assets between funds

Fund balances at 31 August 2021 are represented by:

Unrestricted
funds
£

Restricted
general
funds
£

Restricted
fixed
asset
funds
£

Endowment
funds
£

Total
funds
£

Tangible fixed assets - - - 7,086,050 7,086,050
Current assets 255,184 978,594 - 715,745 1,949,523
Current liabilities - (669,748) - - (669,748)
Creditors over 1 year - (118,166) - - (118,166)
Pension scheme liability - - (3,324,000) - (3,324,000)

Total net assets 255,184 190,680 (3,324,000) 7,801,795 4,923,659

Comparative information in respect of the preceding period is as follows:

Unrestricted
funds
£

Restricted
general
funds
£

Restricted
fixed asset

funds
£

Total funds
£

Tangible fixed assets - - 7,059,200 7,059,200
Current assets 246,303 355,924 548,520 1,150,747
Current liabilities - (290,124) - (290,124)
Creditors over 1 year - (65,800) - (65,800)
Pension scheme liability - (2,344,000) - (2,344,000)

Total net assets 246,303 (2,344,000) 7,607,720 5,510,023
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17 Capital commitments

2021
£

2020
£

Contracted for, but not provided in the financial statements 463,312 410,827

18 Commitments under operating leases

Operating leases

At 31 August 2021 the total of the academy trust's future minimum lease payments under
non-cancellable operating leases was:

2021
£

2020
£

Amounts due within one year 9,362 6,798
Amounts due between one and five years 18,723 -

28,085 6,798
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19 Reconciliation of net income/(expenditure) to net cash inflow/(outflow) from operating
activities

2020/21
£

2019/20
£

Net income/(expenditure) for the reporting period (as per the
statement of financial activities) 142,636 (237,803)
Depreciation 546,600 503,015
Capital grants from DfE and other capital income (586,696) (365,614)
Interest receivable (112) (376)
Defined benefit pension scheme cost less contributions payable 210,000 169,000
Defined benefit pension scheme finance cost 41,000 38,000
Increase in debtors (213,431) (381,911)
Increase/(decrease) in creditors 376,059 (497,009)

Net cash provided by/(used in) Operating Activities 516,056 (772,698)

20 Cash flows from financing activities

2020/21
£

2019/20
£

Cash inflows from new borrowing 55,952 65,800

Net cash provided by financing activities 55,952 65,800

21 Cash flows from investing activities

2020/21
£

2019/20
£

Dividends, interest and rents from investments 112 376
Purchase of tangible fixed assets (547,316) (161,777)
Capital funding received from sponsors and others 560,541 365,614

Net cash provided by investing activities 13,337 204,213

22 Analysis of cash and cash equivalents

2021
£

2020
£

Cash in hand and at bank 1,186,730 601,385

Total cash and cash equivalents 1,186,730 601,385

Page 51



Lever Academy Trust

Notes to the Financial Statements for the Year Ended 31 August 2021 (continued)

23 Analysis of changes in net debt

At 1
September

2020
£

Cash flows
£

Other
non-cash
changes

£

At 31 August
2021
£

Cash 601,385 585,345 - 1,186,730
Loans falling due within one year - - (3,586) (3,586)
Loans falling due after more than one year (65,800) - (52,366) (118,166)

(65,800) - (55,952) (121,752)

Total 535,585 585,345 (55,952) 1,064,978
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24 Members' liability

Each member of the charitable company undertakes to contribute to the assets of the company in the
event of it being wound up while he/she is a member, or within one year after he/she ceases to be a
member, such amount as may be required, not exceeding £10 for the debts and liabilities contracted
before he/she ceases to be a member.

25 Pension and similar obligations

The academy trust's employees belong to two principal pension schemes: the Teachers’ Pension
Scheme England and Wales (TPS) for academic and related staff; and the Local Government
Pension Scheme (LGPS) for non-teaching staff, which is managed by Greater Manchester Pension
Fund. Both are multi-employer defined benefit schemes.

The latest actuarial valuation of the TPS related to the period ended 31 March 2016 and of the LGPS
31 March 2019.

There were no outstanding or prepaid contributions at either the beginning or the end of the financial
year.

Teachers' Pension Scheme
The Teachers' Pension Scheme (TPS) is a statutory, contributory, defined benefit scheme, governed
by the Teachers' Pensions Regulations 2014. Membership is automatic for teachers in academies. All
teachers have the option to opt-out of the TPS following enrolment.

The TPS is an unfunded scheme to which both member and employer makes contributions, as a
percentage of salary - these contributions are credited to the Exchequer. Retirement and other
pension benefits are paid by public funds provided by Parliament.

Valuation of the Teachers' Pension Scheme
The Government Actuary, using normal actuarial principles, conducts a formal actuarial review of the
TPS in accordance with the Public Service Pensions (Valuations and Employer Cost Cap) Directions
2014 published by HM Treasury every 4 years. The aim of the review is to specify the level of future
contributions. Actuarial scheme valuations are dependent on assumptions about the value of future
costs, design of benefits and many other factors. The latest actuarial valuation of the TPS was carried
out as at 31 March 2016. The valuation report was published by the Department for Education on 5
March 2019. The key elements of the valuation and subsequent consultation are:
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25 Pension and similar obligations (continued)

• employer contribution rates set at 23.68% of pensionable pay (including a 0.08% administration
levy)

• total scheme liabilities (pensions currently in payment and the estimated cost of future benefits) for
service to the effective date of £218,100 million, and notional assets (estimated future
contributions together with the notional investments held at the valuation date) of £196,100 million,
giving a notional past service deficit of £22,000 million

• the SCAPE rate, set by HMT, is used to determine the notional investment return. The current
SCAPE rate is 2.4% above the rate of CPI. assumed real rate of return is 2.4% in excess of prices
and 2% in excess of earnings. The rate of real earnings growth is assumed to be 2.2%. The
assumed nominal rate of return including earnings growth is 4.45%.

The next valuation result is due to be implemented from 1 April 2023.

The employer’s pension costs paid to TPS in the period amounted to £564,983 (2020: £561,542).
A copy of the valuation report and supporting documentation is on the Teachers’ Pensions website.

Under the definitions set out in FRS 102, the TPS is an unfunded multi-employer pension scheme.
The academy trust has accounted for its contributions to the scheme as if it were a defined
contribution scheme. The academy trust has set out above the information available on the scheme.

Local government pension scheme

The LGPS is a funded defined-benefit scheme, with the assets held in separate trustee-administered
funds. The total contribution made for the year ended 31 August 2021 was £296,000 (2020 -
£282,000), of which employer's contributions totalled £236,000 (2020 - £225,000) and employees'
contributions totalled £60,000 (2020 - £57,000). The agreed contribution rates for future years are
24.8 per cent for employers and 5.85 and 8.5 per cent for employees.

Parliament has agreed, at the request of the Secretary of State for Education, to a guarantee that, in
the event of an academy trust closure, outstanding Local Government Pension Scheme liabilities
would be met by the Department for Education. The guarantee came into force on 18 July 2013.

Principal actuarial assumptions
2021
%

2020
%

Rate of increase in salaries 3.70 3.00
Rate of increase for pensions in payment/inflation 2.90 2.20
Discount rate for scheme liabilities 1.70 1.70

The current mortality assumptions include sufficient allowance for future improvements in the mortality
rates. The assumed life expectations on retirement age 65 are:
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25 Pension and similar obligations (continued)

2021 2020

Retiring today
Males retiring today 20.50 20.50
Females retiring today 23.30 23.10

Retiring in 20 years
Males retiring in 20 years 21.90 22.00
Females retiring in 20 years 25.30 25.00

Sensitivity analysis
2021
£

2020
£

Discount rate -0.1% 182,000.00 690,000.00
Salary increase rate +0.1% 22,000.00 94,000.00
1 year increase in member life expectancy 253,000.00 184,000.00
Pension increase rate +0.1% 157,000.00 582,000.00

The academy trust's share of the assets in the scheme were:

2021
£

2020
£

Equities 2,134,260 1,531,360
Corporate bonds 450,900 360,320
Property 210,420 157,640
Cash and other liquid assets 210,420 202,680

Total market value of assets 3,006,000 2,252,000

The actual return on scheme assets was £474,000 (2020 - (£72,000)).
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25 Pension and similar obligations (continued)

Amounts recognised in the statement of financial activities
2020/21

£
2019/20

£
Current service cost (210,000) (169,000)
Interest income 41,000 42,000
Interest cost (82,000) (80,000)

Total amount recognized in the SOFA (251,000) (207,000)

Changes in the present value of defined benefit obligations were as follows:
2020/21

£
2019/20

£
At start of period 4,596,000 3,972,000
Current service cost 446,000 394,000
Interest cost 82,000 80,000
Employee contributions 60,000 57,000
Actuarial (gain)/loss 1,162,000 108,000
Benefits paid (16,000) (15,000)

At 31 August 6,330,000 4,596,000

Changes in the fair value of academy trust's share of scheme assets:
2020/21

£
2019/20

£
At start of period 2,252,000 2,057,000
Interest income 41,000 42,000
Actuarial gain/(loss) 433,000 (114,000)
Employer contributions 236,000 225,000
Employee contributions 60,000 57,000
Benefits paid (16,000) (15,000)

At 31 August 3,006,000 2,252,000

26 Related party transactions

Owing to the nature of the academy trust and the composition of the board of Trustees being drawn
from local public and private sector organisations, transactions may take place with organisations in
which the trustees have an interest. The following related party transactions took place in the financial
period.
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26 Related party transactions (continued)

Expenditure related party transactions
During the year the academy made the following related party transactions:

Bolton Impact Trust
(Bolton Impact Trust is a company in which D McKeon , P Hodgkinson ( trustees) and K Halliwell are
directors.)
During the year the school paid £44,352 to Bolton Impact Trust in respect of pupil referral services.
In entering into the transaction, the academy trust has complied with the requirements of the
Academies Financial Handbook 2020.
The element above £2,500 has been provided 'at no more than cost' and Bolton Impact Trust has
provided a statement of assurance confirming this.
At the balance sheet date the amount due to Bolton Impact Trust was £Nil (2020 - £Nil).

All transactions involving such organisations are conducted in accordance with the requirements of
the Academies Financial Handbook, including notifying ESFA of all transactions made on or after 1
April 2019 and obtaining their approval where required, and with the academy trust’s financial
regulations and normal procurement procedures relating to connected and related party transactions.
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